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STATINTL 


Foreword 


1. The Economic Indicators provide up-to-date informaticn on changes in 
the domestic and external economic activities of the major non-Communist 
developed countrics. To the extent possible, the Ecozomic Indicators are updated 
from press ticker and Embassy reporting, so that the results are made available 
to the reader weeks — or sometimes months -- before receipt of official statistical 
publications. US data are provided by US government agencies. 


2. Several changes were instituted in the 10 September issue of Economic 
Indicators. The vertical scaling of most graphics has been expanded to improve 
clarity. The Foreign Trade graphic now shows value of exports and imports 
in US dollars instead of the index numbers formerly used. A new Current Account 
table expands the coverage of balance-of-payments information. Seasonal 
adjustment factors used by OER have been recalculated on the basis of data from 
January 1969 to mid-1975 using Census Method I], X-11 Variant. The French 
unemployment rate series has been revised on the basis of new information relating 
to the coverage of French unemployment data. 


3. Source notes for the Economic Indicators will be published quarterly. 
The most recent date of publication is 10 September 1975. Comments and queries 
regarding the Economic Idicators are welcomed. They may be directed to 
of the Office of Economic Research, IDS Code 143, 

Extension 5911, or Area Code 703, 351-5911. 


“ 
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SINEMPLOYMENT — pencent of tagor Fonce 
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NOTE: Data are seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan, Italy, and Canada are roughly comparable 
to US rates. The rates for France and the United Kingdom should be increased by about 30% and 15%, respectively, and those for West Germany 


decreased by 20% to be roughly comparable with US rates. 
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DOMESTIC PRICES: iwoex, 1970-100 
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' Wholesale price indexes cover industrial goods. A-3 
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GNP! 
Constant Market Prices 


Percent Change 


Averuge Annual Growth Rate Sence 


RETAIL SALES' 


Constant Prices Average Annual Growth Rate Since 


Percent Change 


Latest from Previous t Year Previous tates! from Previous 1 Year 4 Mavihe 
Qirarter Quarter 1970 Carver Quarter Month Month 1970 Carer barnes? 
United States 75 II 0.4 17 —5.3 1.6 United States Jul 75 1.0 2.5 -19 14.4 
Japan 75 WN 0.8 5,0 0.5 3.2 Japan Apr 75 1.6 2.9 2.4 9,9 
West Germany 75 | -3.1 17 —4.6 ~119 West Germany Jun 75 1.8 2.1 —2,4 
France 74 1V -3.5 44 —0.5 —13.4 France May 75 1.0 —0.2 2.8 
United Kingdom 75 II -1.9 17 —2.3 712 United Kingdom Aug 75 0,2 11 
Italy 74:\V -43 2.2 —3.5 —16.0 Italy Mar 75 7.6 5.3 
Canada 75 0.1 4.0 —2.6 0.2 Canada Jun 75 0.5 41 
'Seasonually adiusted. "Seasonally adjusted. 
‘Average for latest J months compared auth average for peesr an. 
MONEY SUPPLY' WAGES IN MANUFACTURING' 
Average Anutal Growth Rate Since Average Annual Groath Rate Since 
Percent Change Percent Change 
Latest from Previous 1 Year 3 Months Latest from Previous 1 Year 3 Months 
Month fonth 1979 Lather Earhart? tooth Penont yar furl Paciedt 
United States Jul 75 0.2 6.3 5.0 10.4 United States Jun 75 1.0 7.5 
Japan Jun 75 0.7 15.6 7.8 8.5 Japan Jun 75 0.1 18.7 
West Germany Jun 75 2.0 10.2 14.5 16.6 West Germany 75 | 45 11.0 11.0 
France May 75 13 11.7 i —0.7 France 75 SN 3.4 14.1 18.5 
United Kingdom Jun 75 0.3 9.7 15,7 15.7 United Kingdom Jul 75 1.5 16.2 29.9 
Italy Dec 74 | -0.4 | 18.6 10.9 -0.7 Italy May 75 2.4 19.9 29.6 
Canada Jul 75 1.9 12.7 12.5 10.9 Canada May 75 14 11.1 17.8 18.9 
'Suasenatly adjusted. tSuasonally adjusted. Hourly earnings for the United States, Japan, and Canada: hourly 
“Average for latest 3 months compared with average for previous 3 months. sage tates for achers. West German and French data are for the beginning of the | .arter 


MONEY MARKET RATES 


1Year 3 Months t Month 

Representative Rates Latest Date Earher Earlier Carlier 
United States Dealer-placed finance paper Sep 3 6.69 11.94 5.55 6.50 
Japan Call money Aug 29 10.50 13.50 10.50 11.00 
West Germany Interbank loans (3 months) Sep 3 3.96 3.99 4.66 4,36 
France Calf money Aug 29 7,13 13.50 7,25 7,38 


2 Average for latest 3 months compared with average for previous 3 months 


Percent Rate of Interest 


United Kingdom Sterling interbank {oans (3 months) 


Canada 


Eurodollars 


Finance paper 


Three-month deposits 
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EXPORT PRICES 


National Currency Averigy Annual Growth Rate Sune 
Percent Change 

Latest from Preyious 1 Yeut 3 Month. 

Month Month 17 Corher Cather 
United States Jun 75 —12 12.0 13.1 ~8.6 
Japan Jul 75 -1,9 8.3 0 ~95 
West Germany Jul 75 0.1 5.6 47 0.9 
France Apr 75 15 10.5 10.9 20.8 
United Kingdom Jun 75 1,3 14.5 19.9 19,4 
Italy Apr 75 —11 15.5 17,5 3.2 
Canada Mar 75 1.4 12.9 16.4 11.9 
IMPORT PRICES 
National Currency Average Annual Growth Rate Since 

Percent Change 

Latest from Previous 1 Year 3 fonts 

Mouth Manth 1970 Carher Farhee 
United States Jul 75 —3.2 16.2 41 —15.2 
Japan Jul 75 0.2 15.0 7.6 —64 
West Germany Jul 75 Ll 5.2 —13 9.5 
France Apr 75 0.1 12.5 27 —18.5 
United Kingdom Jun 75 —0.4 19.2 7.3 —~23 
Italy Apr 75 ~1.6 21.5 7.2 —76 
Canada Mar 75 1.2 13,2 217 20.5 


CURRENT ACCOUNT BALANCE! 


Change 


2,199 
4,776 
—~ 2,043 
1,388 
945 
2,009 
~1,454 


5 Sep 75 


—0.03 
—3.42 


~0.26 
—0.14 


—0.27 


Latest Penod Cumulative (Millon US 3) 
Millon US 3 1974 Vaid 
United States? | 75 | 2.148 | 2,148 | 51 
Japan Jul 75 18 | —1,064 | ~—5,840 
West Germany Jul 75 43 3,317 5,360 
France 75 | —269 —269 | —1,657 
United Kingdom 75 | —1,501 | —1,501 | ~2,445 
Italy 75 [ —461 —461 | —2,470 
Canada 73 | —2,032 | —2,032 —578 
' -aerted to US doltars at the current marbet cates of erchange, 
“ye sonally adjusted. 
EXCHANGE RATES 
Spot Rate 
As of 12 Sep 75 
Percent Change from 
US 3 
Por Ut Dec i 12 Dec?) 19 Mar ?? 
Japan (yen) 0.0034 21.64 3.36 | ~11.75 
West Germany 0.3857 53.42 24.30 8.92 
(Deutsche mark) 
France (franc) 0.2262 12.03 14,87 2.62 
United Kingdom 2.1065 |—24.51 | —19.15 | —14.40 
(pound sterling) 
Italy (lira) 0.0015 | —7.06 | ~13.49 | ~15.93 
Canada (dollar) 0.9745 5.65 —2.34 ~—2.33 
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EXPORT PRICES 


US § Averane Annual Growth Rate Seance 
Percent Change 

Latest from Previous 1 Yuar 4 Monti 

Moath Monit 19/0 Farher Earlier 
United States Jun 75 -12 12.0 13.1 8.6 
Japan Jul 75 —2.8 12.6 —3.3 —14,5 
West Germany Jul 75 —5.2 14.2 8.1 —14,5 
France Apr 75 1.6 17.2 28.4 41.4 
United Kingdom Jun 75 —0.6 13,3 14.2 —5.9 
Italy Apr 75 —16 15.1 17,7 3.8 
Canada Mar 75 15 14.0 13.1 6.6 


OFFICIAL RESERVES 


Billion US $ 
Latest Month oe Se oe Se 

1 Year 3 Months 

Cnd o Hilton US$ = Jun 1970 Lather Lartoer 

United States Jul 75 16.1 14.5 14.9 16.2 
Japan Jul 75 14.6 41 13.2 14.3 

! West Germany Jul 75 31,7 8.8 33.9 33.6 
| France jul 75 | nz | ag a3 | 9.6 
United Kingdom | Aug 75 6.0 2.8 6.9 6.7 
Italy Jul 75 5.5 47 5.6 6.9 
Canada Jul 75 5.2 4,3 6.0 5.5 


BASIC BALANCE ' 
Current and Long-Term-Capital Transactions 


Lotest Period Cumulative (Million US $) 

Mithlon US $ 1976 1974 Change 
United States" 4 | —47§ —475 1,624 | —2,099 
Japan Jul 75 166 —580 | —8,894 8,314 
West Germany Jul 75 —891 | —1,362 4,529 | —5,891 
France 75 | 187 187 | —1,157 1,344 
United Kingdom 75 | ~1,841 | —1,841 | —1,198 —642 
Italy 741V —877 N.A. | —5,909 N.A, 
Canada 75 | 1,625 | —1,625 —71 | —1,554 


‘averted to US dollars at the current market rates of exchange, 
“Ceasonally adjusted. 


TRADE-WEIGHTED EXCHANGE RATES' 


As of 12 Sep 75 


Percent Change from 


Dec 46 18 Dec 71 19 Mat 73) 5 Sep 75 


United States —12.17 | ~2.91 3.68 —0.22 
Japan 14.31 0.72 | —11.12 —0.10 
West Germany 30.28 13.26 8.18 3.92 
France —8.98 4.20 1.70 | —0.86 
United Kingdom —46.30 | ~31.48 | —16.70 —0.13 
Italy —29.64 | ~28.31 | ~21.33 ~0,94 
Canada 4.26 | ~2,34 —0.70 0.12 
Vearhtiag (S based on each tested Country's tride aity fe ate Aeustrab ved Ginteas 
to reflect the ceopetitiye compact of erchange rate varuitiony among the RLOF CUTTeN Ces 
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AGRICULTURAL PRICES Monthly Average Cash Price 
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INDUSTRIAL MATERIALS PRICES Monthly Average Cash Price 
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| Approximates world market price frequently used by major world producers and traders, 
although only small quantities of these metals are actually traded on the LME. 


2 Producers’ price, covers most primary metals sold in the United States. 
3 Quoted on New York market. 4 Composite price for Chicago, Philadelphia, and Pittsburgh. 
5 S-type styrene, US f.a.s. export price. A-8 
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1s PRICES Monthly Average Cash Price 
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Me Chicago, Philadelphia, and Pittsburgh. 
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